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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,015 0.0 -1.5 5. 17.2 
Saudi (NOMUC) 21,415 0.6 1.6 10.3 2.0 
Energy 5,917 0.5 -0.8 9.0 6.3 
Materials 6,427 -0.1 -2.1 2.2 17.8 
Capital Goods 7,008 0.5 -1.3 34. 15.6 
Com. & Prof. Svc 4,051 -0.8 -0.4 17.9 21.5 
Transportation 5,899 0.3 1.7 29.9 NA 
Cons. Durables & Apparel 5,034 0.1 -2.3 19. NA 
Consumer Services 4,954 0.8 -0.7 34.2 29.3 
Media 23,170 -0.5 -1.7 78 21.2 
Retailing 8,329 -1.1 3.2 16. 29.6 
Food & Staples Retailing 10,233 1.0 0.3 19.8 6.3 
Food & Beverages 5,417 1.0 -1.0 16.8 28.4 
Health Care Equipment 10,915 -0.7 -2.5 19.8 42.7 
Pharma, Biotech & Life Science 5,112 1.8 6.5 779 NA 
Banks 10,994 0.0 -2.0 -4.8 12.9 
Diversified Financials 6,277 0.6 -0.7 -1.3 30.9 
Insurance 6,929 2.4 -0.9 30.3 NA 
Telecommunication 7,584 -1.6 -1.1 18.7 14.6 
Utilities 7,079 -0.2 -3.2 -1.3 18.4 
REITs 3,872 -0.3 0.1 -2.6 20.4 
Real Estate 3,227 -0.7 -0.6 29.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
The Company for Cooperative 121.00 6.3% 70 
Insurance 
oo Training and Education 23.60 5.4% 48 
Electrical Industries Co. 43.55 5.3% 18 
Aldawaa Medical Services Co. 90.00 4.4% 79 
Savola Group 37.20 3.6% 35 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Al Gassim Investment Holding Co. 4-Jun-23 
Eastern Province Cement Co. 4-Jun-23 
Saudi Advanced Industries Co. 4-Jun-23 
Abdullah Al Othaim Markets Co. 5-Jun-23 
Makkah Construction & Development Co. 6-Jun-23 
Salama Cooperative Insurance Co. 6-Jun-23 


NOTES: 


(1) Prices as of last trade. Updated as of June 1, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed flat at 11,015, while NOMUC advanced 0.6% to 
21,415 on Thursday. TASI traded value totaled SAR 5.0bn and 
averaged SAR 5.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.3% of the daily traded 
value. 


MSCI Emerging Markets ended 2.3% higher on Friday, trading at 
P/E (TTM) of 12.5x vs. 17.2x for TASI. 


Banks ended flat, while Materials decreased 0.1%. Telecom 
closed 1.6% lower. Insurance (up 2.4%) was the best performing 
sector. Among stocks, The Company for Cooperative Insurance 
(8010/TAWUNIYA AB), Alkhaleej Training and Education Co. 
(4290/ALKHLEEJ AB), and Electrical Industries Co. (1303/EIC AB), 
led the gainers. 


According to the Ministry of Industry and Mineral Resources, 
investments in the country’s food production industry exceeded 
SAR 110bn (USD 29.33bn), accounting for 7.6% of total 
investments in the industrial sector. It added that the strong 
potential of the sector has expanded the reach of these 
products across the country and contributed to their export to 
regional and foreign markets. (Source: Argaam) 


The Public Investment Fund (PIF) announced signing an 
agreement to invest in Tamimi Markets Co. LLC, one of the 
country’s leading grocery store chains, by way of a capital 
increase and subscription for new shares. It added that it will 
become a shareholder with a 30% stake in the entire share 
capital of Tamimi Markets, after obtaining approvals from the 
relevant authorities and satisfying certain conditions under the 
agreement. (Source: Argaam) 


According to a Saudi Press Agency (SPA) report, National 
Housing Co. (NHC) signed an agreement with Leejam Sports Co. 
(1830/LEEJAM AB) to lease and operate the commercial center in 
The Murcia project (Zone 3) in Khuzam Suburb in Riyadh. It 
added that the project spans 4,000 square meters and will 
feature various facilities including sports clubs, a hypermarket, 
and other commercial as well as health centers. (Source: Argaam) 


Al-Babtain Power & Telecommunication Co. (2320/ALBABTAI 
AB)'s CEO expects volume of contracts to increase 20% Y/Y. He 
added that the growth and development of infrastructure 
projects adopted by the country will be reflected on the 
company's projects in all segments, particularly in renewable 
energy projects. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Enaya Cooperative 12.42 -9.9% 66 
Insurance Co. 

Ash-Sharqiyah Development Co. 21.00 -8.3% 36 
Al Sagr Cooperative Insurance 18.02 -5.2% 10 
Co. 

Yanbu Cement Co. 39.20 -4.4% 16 
The Qassim Cement Co. 70.20 -4.4% 13 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 72.30 2.3% 356 
Bank AlJazira 17.48 -0.3% 344 
Saudi Telecom Co. 42.25 -2.3% 181 
The Saudi National Bank 36.65 -0.7% 149 
Jabal Omar Development Co. 24.92 -0.2% 144 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index hastiClose’s  1Day#: WID% VID% PETIM e US markets closed higher on Friday. S&P and NASDAQ 
Dubai (DFM) 3,603 0.6 17 8.0 87 : 6 A i ; 
Abu Dhabi (AD) 3406 A Js F9 ne increased 1.5% and 1.1%, respectively. Dow Jones Industrial 
Kuwait (KSE) 6,988 01 08 10 38.8 ended 2.1% up. In Europe, UK, Germany and France advanced 
Qatar (QE) 10,209 0.5 -2.4 -4.4 12.2 1.6%, 1.2% and 1.9%, respectively. 

Oman (MSM) 4,631 0.1 -0.2 -4.7 15.1 

Bahrain (BSE) 1,958 -0.3 -0.2 33 67 e Asian markets ended higher on Friday. China and Japan gained 
DJMENA Index 685 0.2 -0.9 -1.1 NA 0.8% and 1.2%, respectively. Hong Kong, South Korea and India 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,282 5 1.8 11.5 20.5 
US (NASDAQ 100) 13,241 1 2.0 26.5 28.1 
UK (FTSE 100) 7,607 6 -0.3 2.1 0.8 
Germany (DAX) 16,051 2 0.4 15.3 3.1 7 
France (CAC 40) 7,271 9 -0.7 12.3 25 
Russia (MICEX) 2,719 -0.1 14 26.2 3.5 
Japan (Nikkei) 31,524 2 2.0 20.8 31.1 s 
Hong Kong (HSI) 18,950 40 1.1 -4.2 0.2 
South Korea (KOSPI) 2,601 3 1.7 16.3 5.2 
China (SHCOMP) 3,230 0.8 0.5 46 4.5 . 
India (NIFTY) 18,534 0.3 0.2 24 22.2 
Brazil (IBOV) 112,558 8 1.5 2.6 6.9 
Turkey (BIST 100) 5,115 3.1 11.7 -7.2 5.0 
Egypt (EGX30) 17,533 0.0 2.9 20.1 NA 
MSCI Emerging Markets 984 2.3 1.2 2.9 12.5 i 
MSCI World 2,873 1.5 1.6 10.4 17.9 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 76.1 2.5 -1.1 -11.4 -35.3 7 
Natural Gas ($/mmbtu) 2.2 0.6 -10.1 -51.5 -58.8 
Gold ($/oz) 1,948 -1.5 0.1 6.8 4.2 
Silver ($/oz) 23.6 -1.1 1.3 -1.5 5.8 
Platinum ($/oz) 1,008 -0.2 -1.8 -6.2 -1.5 
Copper ($/t) 8,234 -0.1 1.6 -1.6 -13.3 
Zinc ($/t) 2,301 2.3 -1.2 -23.4 -40.8 
Lead ($/mt) 2,010 1.1 -2.4 -13.9 -6.2 
Wheat ($/bu) 619 1.4 0.5 -21.8 -41.7 
Corn ($/bu) 609 2.8 0.8 -10.2 -12.6 
Sugar ($/lb) 24.7 -0.6 -2.5 23.4 31.3 


Source: Bloomberg | 


increased 4.0%, 1.3% and 0.3%, respectively. 


The UAE market closed higher on Friday. Dubai and Abu Dhabi 
increased 0.6% and 0.4%, respectively. GCC markets (excluding 
the UAE market) ended mostly higher on Thursday. Kuwait and 
Qatar gained 0.1% and 0.5%, respectively. Oman rose 0.1%, 
while Bahrain was lower 0.3%. 


UK S&P Global/CIPS Manufacturing PMI for May stood at 47.1 
(prior: 47.8; consensus: 46.9). (Source: Trading Economics) 


US jobless claims for the week ended May 27 stood at 232K 
(prior: 230K; consensus: 235K). (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 26 stood at +4.5mn barrels 
(prior: -12.5mn barrels; consensus: -1.4mn barrels). (Source: 
Trading Economics) 


According to Reuters, 3 sources have revealed that OPEC and its 
allies are discussing deepening oil production cuts, possibly by 
as much as 1mnn barrels per day (bpd). It added that cuts were 
being discussed among options for Sunday when OPEC+ 
ministers gather in Vienna. If approved, it would take the total 
volume of reductions to 4.66mn bpd, or around 4.5% of global 
demand. (Source: Argaam) 


The Abu Dhabi Investment Office (ADIO) and its partners inked 8 
new projects with high-growth companies covering sectors 
including manufacturing, banking, oil & gas, pharmaceuticals, 
and healthcare. The projects announced by Kezad Group, Infinity 
Green, Vitamol, ADAFZ, A2N Holdings, EMIC, Mark AB Capital 
Investment, SuperJet International, Oil Man, United Eastern 
Group, Orion Italy and Petrona Gulf DWC will accelerate the 
growth of the capital's manufacturing base. The city's ambitious 
Industrial Strategy aims to double the sector's GDP contribution 
by 2031. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e UK S&P Global/CIPS Composite PMI for May (prior: 54.9; 
US 5.50 0.00 0.73 0.00 consensus: 53.9) will be announced tomorrow. (Source: Trading 
Saudi Arabia 5.92 0.02 0.58 0.42 Economics) 
UAE 5.25 0.03 0.94 -0.24 
Kuwait 4.25 0.00 0.25 -1.25 e US S&P Global Composite PMI for May (prior: 53.4; consensus: 
Qatar 5.85 -0.15 0.57 0.35 54.5) will be announced tomorrow. (Source: Trading Economics) 
Bahrain 6.55 0.01 0.41 1.05 
e US EIA Petroleum status report on weekly change in crude oil 
DEAA inventories for the week ended June 2 (prior: +4.5mn barrels) 
NOTES: will be announced on June 7. (Source: Trading Economics) 


(1) Prices updated as of June 2, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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